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2 December 1970 
MEMORANDUM FOR: Assistant to the Director 
(Mr. Goodwin) 
SUBJECT ' t PINCUS, Walter 
REFERENCE : WASHINGTON STAR Article 
for 13 November 1970 Captioned 
“New Washington Newspaper 
Planned!! 
This memorandum is for your information and background 
use only. 
Reference reported that Subject plans to publish a new 
Washington daily newspaper, PMORNENG NEWS", in October 
the ai ae : 
25X1 
25K1 
lei, Security Rescarch Staff 
Attachments: 
As stated 
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New Washington 
. | By WiLEAM DELANEY oy 7" 


/ 


a, 


.|staff a year and a half ago. 
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: Star Stalf Writer 
With little fanfare, the hopeful / 
publishers of a new Washington 
daily newspaper are opening a 
temporary office today in a 
ow-room suite at 1150 Comnecti-', 
‘cut Ave. NW. ; | 
But the weekday Morning 


lNews, due to start rolling off | 


the presses next October, won't 
Jook or feel like any other Wash- 
ington paper. a 

With simultaneous printing: 
and distribution planned for 
Washington and nine campus 
communities. the newspaper 
has-been designed as a national 
journal with 16 pages of meaty, 
in depth reporting on national 
and international affairs. 

The dreamer behind the proj} 
ect is a former Washington re- 


A/ porter, 37-year-old Walter Pin-: 


cus, who worked for The Ive- 
ning Star and the Washington. 
Post before joining the Senate 
Foreign Relations Committec 


What Pincus wants to do with; 


“f: 


A 
13 NOV 


By the autumn of 1972, at the; 
[end of the newspapers’ first: 
year, Pincus hopes to have a‘ 


national circulation of 200,000, 
about 15,000 to 20,000 of that in 
about 15,000 to 20,000 in Wash- 
ington, ; oo 
Also by that time, Gifford and 
Pineus hope to have proved to 
national advertisers that the 
Morning News is an effective 


iway to reach a relatively high- 


income market. . 
The ads will oecupy. a rmaxi- 
mum of 60 pereent of the pa- 
per’s space, Pinctis says, coin- 
pared with 70 to 80 percent for 
most other dailies. 
Pincus expects the skeptics to 
be surprised, just as they have 
been surprised by the success of 
the New York Review of Books 
and New York magazine, two 
relatively new publications in 
which Pincus was an original 


ijinvestor. 


Pincus, who’ says he hopes 


‘the staff of 16 expert reporters eventually to slip away frora the 
he hopes to assemble is not only })executive editorship and become 


to stir up the Washington estab-j}one of the reporters himself, 
lishment, but to make money by|}says he’s already generally de- 


home-delivering his product in 
university areas like Ann Arbor- 
East Lansing, Mich., and Bould- 


cided who will be on his staff, 
but it’s too early for any an- 
nouncements, “A Jot of them are 


er-Fort ‘Collins, Colo, which]/fairly well known now,” he adds. 


have no local morning newspa- 


pers. 

Pincus’ chief ally and fund- 
raiser is Dun Gifford, a 3l- 
year-old former aide to Seys. 


Robert F. and Edward M. Ken-'! 


nedy. His task is to scrape to-' 


gether about $3.5 million to keep 
the Morning News alive through 
its first 134-lo-2 years. 


Two-thirds 
News will be devoted to articles 
lby its staff (12 of the 16 will be 
‘based in- Washington) and 
‘articles supplied by  as-yet- 
unspecified foreign newspapers. 

The remainder of the 
'5-day-a-week paper will be a 
“back-of-the-book” section of 


wf sophisticated”. articles on ev- 


of .the Morning), 


ann 
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-erything from sports to travel 
and leisure, supplied by free- 


lance writers. 

‘ Issues Page 

Jnstead of a traditional editori- 
al page, Pincus plans an “issue, 
page” with his staff examining! 
the pros and cons of some na- 
tional cohtroversy, giving their 
own views, . i 
“To clinch the aim to have “a, 
writer’s’ paper,” the Morning 
News staff will have voting con- 
trol over and dividends from 35 
pereent of the paper’s slock.. 

Pincus won’t say how much. 
seed money Gifford has raised. 
thus fay, or where it is coming 
from, except to note that it’s 
from “investment bank and ven- 
ture enterprise people — we 
don’t have any ‘do-gcoder’ mon- 


” 


oO 
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Other than the fund-raising, a 
major task ofthe partners is 
selection of the college areas 
where the paper will appear. | 

Only the Colorado and Michi- 
gan areas have been settled thus 
far. Seven more are to be sclect- 
ed, based in part on market ana- 
lyses conducted by the Arthur D. 
Little consulting firm. . 

To Contract Printing 

In each case, the Morning 
News plans to contract with the 
local afternoon newspaper to do 
(the printing and distribution, 
|with the page layouts arriving 
Vby facsimile from the Washing- 
ton editorial office as late as 7 


or 8 p.m, each evening. 
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In addition to the paper’s ur 
usual content and design, Pincu 
talks of a “revolutionary experi 
ment” in home-delivery whicl 
the Morning. News is planning hi 
one of its target cities, but he 
will say no more. _ 

Neither. will he say who will bi 
handling the printing and distri 
bution here in Washington, bu: 

tsome of the copies producec 
here_and at other plants will he 
rushed in the night to New York 
Chicago, San Francisco and oth 
er cities for first-day distribu 
tion at selected newsstand: 
(price: cents), 
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